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e ST Rffams it R wfgsor

Fferg==T
gavTETg, 22 WA, 2016

e ST Rffams it R wfdsor
(i SfiwT ufRa r gstenorn) (@@t @aras) AR, 2016

w8 AT & R RAfRe/3/115/2016.— i i s faewm srfeareor sfarfaem,
1999 (1999 FT 41) FT & 26 F ATT TfSq 19T sAfA==aw, 1938 (1938 FT 4) &t 41T 3, 3T AT
T 1147 GIT Y& ARRAT T TN FLd g, TTTEH0T, FHT HATZHIT AIHIA 6 T TIHET FLeA &
are, feferfad fafRas a=mar g, sreiq -

ey /

1. G| ™ ) TR - (1) T B aradiT Simr B s G aiEmr (aredE i
FTAAT T Gofiwon)(ATaat qerre) ===, 2016 Fgaran

(2) T A= T TSI | THH TR il Ar0E T 9T gl
2. fafaw 2 & forg Mt < # i sfaenfa BT smarg:
"2 (1) aRewmaTd — == fAfRt & 5o 9% g & e st 7 a8, -
) "afafRgw" & Sur afafam, 1938 (1938 #7 4) wfera ;

1401 GI/2016 )]
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(@) i & fHiur SR 0w G e sfafaam, 1999 (1999 =1 41) i
T 3 T IT-&TT (1) o Fefie w7ioa S T Bfaamee i G artesrer s €;

(T) "HrAER" T YT HAETT FIA & o7 FUAT sAtaftaae, 2013 (2013 F1 18) i g=T 2 FN
IT-GTT (20) § TATIRATIOT AT TTaT T6a & Aty g warivq gifatess e st g;
() "wwTOrqH" § 9 AT o orefie ITferenor g e ISR or SHIT ST ¢

(@) "Rt RAas" o gt dur sufaat (@ feer) Faw, 2015 F w2 &) &
oAt "axeft Maers e 2
(=) "arhi et & ARt et & grewe o "Haast sfssa 2
() "W WadE" & AT &
(i) Fet srferfee, 2013 (2013 %7 18) F Famafrarfi dey, s 99 srfafeaw £t arT 2(87) #
TATICATIOT TgTad G477 &,
(i) ST fAfFaua sifarf@aw, 1949 &t amr 5 &t IT-gmer (H) & Famafearea ST FueT,
T AT § FrAed faaeft 9 srorar SHeht oeT THH A T8l 8,
(i) THT-AHT U TATEAAT FR Ao FufAat (wrehE foe %) AR, 2011 F s
FarmafeaTiia 1 A Fudt (Herdd);
(iv) FaT srfafa=, 2013 (2013 T 18) it &Ter 2 (72) | FATIIAToT Tty fa<hr deam;

(v) Trergrer s=fera et TRTa T o etel Ustisha dgar<l qIHmser;
(vi) T T=raT arfrerr afaf==w, 2008 (2009 FT 6) F efi= TfEa Hvg TaaT e

(Vi) THT-THT IT AT FIT ATHTT T&TH AT STHATAT &hls 3T 1<k AT HEAT; ST 0wt
s, 2013 it &meT 2(69) # et Fret e sraar Sa& sAfee odf &0 O Far 2l

(37) "FRers" & et a7 At i S arfareor (@ safaat & S <t @
Fqvor) fafam, 2015 & fAfaaw 2 (Uh) § aamaiariug "fAaers" & smer & siaiid searer sf<h
st 2

() "geET F THE ARS" F siqia g quiwrfers Mol werg e/ ger s
AT ToAT T fRaers/ qea FraRT AgwRT § UF T8 = Fw1Eeg gqai, Sead ger b
afgerdy,  foges Swies, geg e afesr, ger Sifem/ squmew affard s fuer af=e
AT g, Aied ATHTRdT/3Taa® hl &I T4 S1H & Gaed GAed givl

(31) TR = E" T ek & At 7 gated =3 iy §) 3 smaew F At % o G
T fafer, Sraie oY o ety gaeft = U IS YoM YR W § 9gd R T s
AT B
(2) == A=l ¥ yh &ie saiaTiua, @3q 9T sfafaam, 1938 (1938 &1 4), Tar S41
frfFarae e A wrferaor srferfeaw, 1999 (1999 =1 41) strar 39 srefie =y 17 fafa=wt
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srore Tt § wfvarua e=at o sfvwerfeal & ot adr g St 39 sttefaast, et serer
fafaaat § #wer: 39 forg Methia B 81"

7 Il

3. e || % forg et Syest # wioenfta B smar g

" e F@ F g () wrhE fiur ot seEr () @O F sfafRew g wenftw
gifafes Fear &1 gsfiwr
3. wsiteur & ferg whka-

(1)

(@)

)

(4)

()

FIHT SHFHTT FA & (0 T=ga ATaTH TS0 & STaad BH ASAE 0TS/ A1 g
HRT-9 ST &2 6 for grferaeer &7 streras yeqa H4|

= 3(1) & o9 e Toqa FLAATer ATATH T TTTEHI Ag TTAT FT Tl g 6
g USHTHRTOT o Arerad gq Wi-u= & -0 3 forw srerew 9 fo=me fofr s & foro &ra
o=t o gerer ® ATA s =T AT TSR Yo F

iAo forfera & 1 oSt e g S Araed wY areae /A F o
AT-957 o A1 g A& Fl a1 hd HT Gl gl

SY-FAFTw (3) F AL TITEHTT & [T & FAHIE Aaah UHT AT 6f g | g
& it srafer # sfaw whasfa srdter =t (FRRers sdiae fesgae) &1 srde
T qHAT 2

TTFErRT0T GTXT IS eheor e & forw o sraes® &1 iv-=1 w=are fohar 1 gr, a8
USTTERTOT THTUMTS &1 F & [olT BTH SASARS U/ 3 2 | S&ad Teqd H|

4, i1 FaE F Tt Se* g gsfiaor & smaes & g atv-o yeqa @ s asar - (1) S
AT & A [o1eh (o1 GSTHE0T o SATAEH o foIT HI-T37 TEQA AT ST 96T &, (Heferad &

(i)

ST T =TT

(i) ETETIT AT AT,

(iii) FEe TETES AT FAATT;

(iv) qeHT FHEET|
(2) sreE® AfFTH 3 F TefiF S g AAad & (o0 AT-U5 Sad S0 FaqT J941
TTYTIO FTHT SAETT AAAT Hadl ST FHT AT ATAT [T 7T FAATT & [T TE&d H
5. GSfeh<ur 3 WIT-0 Y AT FLAGTH AASH T Agars- (1) smeras Faferfaa afifeafaat & air-
T B AR FIA F {70 I TE ZET:

SRt ISITRTT B ATE o oIt WT-o=7 TTTEER0r ST Seishel faT T 21 AT 319 forat 72 2
EREI!
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ii. STET USHeReor g AEEe % forw ARr-u= it airg F qEadt &t faxi a0t & e BT ofF e
T ot w0 | FaAE Saw (F9%) & Feeft FMeeedl stoar adiT Jadqs arge o ™,
EREI

fii, STEf USHERT % SEaA & o F-057 i e § T@adi &l faid aut & arad et 9 a0
TR oY TR0 & USIER0T % o0 Sirerae WTTersheor GIeT STeaishd (haT 9T 2T ATET s gIer
ElRERERIR DR R |

iv. STEl TSTuT &7 JHTOTTS STTEe0r ZIT (Heed AT T g, e
V. SIEl ATIEF & ATF & Said 68 TeANH AT AT [Aiga T gl
(2) TSRO % SATaad & forT Jeash /-0 & |79 [eferfad gi—
i. STl e U dueT g i doeT srferfaaw, 2013 (2013 &7 18) & swrefiw favrtoa g gt

TEIT o ST 3T HEAT o SAATIHT ! Tk THTIIOrG I STTaT 19T 2admT A 6
foro mifatasr (e &1 oq FaTe g9 & srfafaaw $i v yarioe afq;

ii. fReert &1 A7, 4T A7 SAaET;

jii. TSRO B reed & O giv-ue sEY T F 99 F qgd e o aut & oo
AT Yadat e feraefy et i arfis foare i smrforg st
iv. ATAEE & AT Taaat oY faesft fRaerrt & &= daamt & e i uF g
afd;
v. 5 39 & forw srae T #71 @A ST aee® & (Haad are g fafeaq sqafea
AT 2T
6. arfafes EaT sk Trdtaar, i wega F@T - BFIT 3 F srefid Fi-77 T5qaq F I AT

ITFARTOT 75 YT FT ThaT g T a8 TSR o AreEe & (o F-a= 9¢ = e forg wvra
AT 6 Ha el H ATATIh GAAT STHAT FTETHTIT TEIT Y

7. Ui & raee & forg At X R s ET—

(1) ST 3 SATEEA & (o0 FR-07 92 F=1T Fd 0T T dreas T S 97 a9y
St & Hatera aeft faot i e § e

(2) fa9w &7 & qAT @ik 6 AAEAAT 92 Tiagd T9419 & foar sriegmenr fafetag @t o«
=T M, oA -

i TOIE WA Taad T [@aeft Moo FEy srae & 5 &5 § a9 g, 399 39+
AR AT FTA AT FT qd e (&) e,

ii. AT adt, et MEerEt o7 smaee F fAgerdt o7 yaua § wriv sAedl F =Ege
S FTATATATET FT VI,

iii. sterge T Yofi-favam;

iv. T &5 § T@AAT SARAl, STEWIST &7 AT SMIIaTd & § HE<d ARl T9ar
qUTS & ofdd &7 F sEEfera a1 fUgE O o e gy fafRfEe se afve
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yfpat % fore Stra T srerar |rem=er AT srorar TEresy AT IqAsy FIA A arerar W
T AT AT

v. FTETO AT FAAIT 6 Faer § TR g0 fAies &7 § 9T aregdi & a7 767 Siawi
H AT ST T SAEH-30 F o oIy arear T e i o7,
vi. SaEH i ASATEE FAATat 3T,
vii. STHT SAFETT T T &7 F Fe oy, qrdior &= § Fem w2t i e afgd, 7=
AT AT o (o0 SEqTad Aaard Eea e,
viii. ST 3 I FT 9T F F forw o7 #9rq
(3) ITTErur QA T TS AT & A B 3T TH AT T TATIT FLA T oh—
F) HH ARSI/ | TH-T7 THT THT & 0 2 37 IqH TUferg a9 Teares 39
T T qa o6 T3 8 T
T) sraes AAEE T seTe 9 8§ 9 F sia [Heen F yeue aigq fuT e F 6y o
Tl T F;
HAT-957 T TARTC FT ThdT g 3T ATEEH I GSAHL0T THTTS & Feed 6 forw wrd
AEARLTTATE /A2 F AT T T THAT ¢
8. USi=ur 3 AT & forg /i T-u= i R FAT— (1) T&f @AFT 7 F 7= sremd @ 72t
FT L G, AT AT AT I AT ATT Fge 6 (7 AT HT I(ad TTFL I % A& AEA I

AEATHTT T THAT g

(2) za-Fafaw (1) F srefie smase #r 9 FEA F7 saer AT grer 5T Fon F sraEe &
STEATRTE 3T 7T 2T 3T Ioerd Fed gu forferd § siaaeh &l UHT stedigia & 99 fae % sfaw gi=a
[ERIE I

9. fafa=m 8 & srefit wrfershzor & Ao & srEqe sees YA e =AETEw (FFREs e
fesgmer) #r srfier weqa T qhar 81"

g Il
4. srear |11 # forg et Suewt & sfaenfia Farsmarg
"gefieReer & forg sraes

10.(1) smaes, T gRT-a37 T fRam T 21, usiseor YHIorTs Y& #3 & forw s
AEAS TS /A2 | ATEa FT Tl gl

(2) TF eI sraEd & ary Fwterfaa yeqa R smoi—

(F) AT AT Y9 FF F o0 sraes Saq 97 289 roqEn TqreTIr ST
SAATT AAAT TS A0 AGHT 6 o0 g, a7 U |7 F0E ®9T TIaT 399 ATeH
TaT Sighel AT IS g T THT;

(@) af yoToTTE Y& wRA % o e qEetaT sraery & forg 8, v & |7 a7 w0
FAAT I AT TaT Siahet AAT Gl g HT JHT;
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()

(%)

(®)

()

(=)

(7)

()

(=)

()
(@)

Tg FHTOTT FLd gU ATaaH & Al e et Reremst g v aoara f&F sftafeas
T GTIT 6(1) F AL TLqH Al oF AT T TTATU T ST 2T &l ST FilA 6 q12
FHOAT T TET FAHAT Sfehel oit 9F1H 2, T 6l T2 &,

AraT® T AT ISt F Hy H YeAF A1 Tada e fAarerd v Sy o v ey
qeuy "t e wed gu ua fae;

Tg THTIIOG Fd gU ATEEH & W 1T Jaahi e faaeft Haersnt & waer Ao, qe
FEAFH ATEHRR AT QORI a9 T U q0-97 {6 Aff{as it gy 2 %
dT (7U) % 3u-gs (@) ® sfeafaa faaedt yaw S oSt it arfyar w1 afewew ==
fafeat & At 11 % [ afsq gt dar safaat (el Feer) f=w, 2015 %
AET § TAT ATATH HIHT T T TG GSiT 6 ITATH (49) Tiaerd & srferw gl &;

Ford o afe Wt wads @1 agar arfierd (Tauedy) 2, 97 U9 q99-u7 9%
AT WRfETe g gFares fand soT;
T sraa® & Tt Aeft Merer B T 8, v siees & Jad  Haers, TeT fraans

ATIFHT AFAT TUiT ol (HQerhl qIT ARG Avaasl i foqeft Faai gmr 18
THTIOMT Fd g0 U 09-7 T A |y swataat (FEaeft ) =W, 2015 wa

THT-THT I TATHMAT T § "qCA 1T ST Hea-aTq A< Fata” & d@eer § grigepor
T ST oy 3 fenfadent & Ay ufsq stfafaay 6 e 2 i Su-amT (70) * @
(F) F ATHTL HAAT "W SATHE-9T] & [atEa” g;

STet weaer faaeft fAerer 26 wfaaa & stfess 8, agt a7 S|y Fataar (Aeft e
91w, 2015 % FqE THRASTET FRT & T A f yoriorg sfafefo;

THRTTT Taa<foreT (Tieuaed), Tf< FIs 2r, i THTOT T,

FTHTHRAT F HTAH FBIHT T9T S THT TIATHIT o Haeg § TEqTad 0 STl Ararag <,
ATAT 3T orat it garfora afa, straw a7 =y fi Rafa § e Sfvres g =&
T T THTOS o 979 fof URY &, 79, 37 ord Fagrd sie AT &;

AT wadat s el fMaemsi, afe 1 f, saar a9y =9 § yaqhi & a5

T FEHTT ATI STAET TFLT FL ATAT AITLTE FLL AAAT TATHRT FLL ATAT
foreft off =0 # o o fopelT s e o ywriora o, @ererd & = fafam e

THAA/TARAT ATATET T3 6 Faor 924,

T ATE €9F 6 ATIH 7 FZA TN [ 6 AT 6 GHAT H THT;

AT T9al d@THT (FTES AHT3ec) AAAT AL Ha4T qi=a | Tg THTT
Fd U ITH THTOOA o oSfiaor g, Shadl QAT Usi § gafed g+l sosrd qor
gferfarae Y o orerrd eerash grer oI Y T 2

() ISRTor 3 for srarae q¥ FTeaTs Fd TR YT g7 Fuferd H1S o= gaeT
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11. faeft et g aTiRa ST 60 % aieas f vafar -

(1) srterfe=e =ie =7 fafaaeT & warsEt & o e waet § U o941 S8 Aied et Hesmet
FIT STEET et Ay emiar w1 e e T ST qur ag At # v e g
I
(i) seaEs st § faeft Siem 4Si Feerst a2, Feeft Faast g ohd Tew SiEer aEw

ISt ¥ AT, #

(i) == A=y ¥ swge () ¥ sfcafuq =0 & aedia Tad® (Fadat) q9q=r ad [
(Fraert) & oo fogeft fMaers (RaemT) g @@ srorar st ggres SOt % A7eaw &
erTf sreram fRfaa s ST A oS T st

Ford T g 2 % su-fataw (1) % 9= (®) F 9 (i) e (iv) § sfeafea et st
T TIAT AAT e 9% G (i) A0 T2l gl

(2) s AATRar o e % srefie dstrer yam= R = 21, s et & aarfy & are
45 T3 % (& WIS AT T @ T&d gl % 1% & ffee afvad+i o1 e #2d gu s
forawor weqa T JAT, YEdst At TET S F 5% o sfgw B oft afads f gEer
ITFErRE0T T qhTel oF STTUA|

12. e U< R —(1) TTFEFTT THTOTS Y&T9 F3 & geer § o= #:3 & oo srees g &r
a5 S 7 gatea aut fEe #i e § @

(2) fa9rT &9 & X gaTh =l ATHTAAT 9T TTddd THTE 6 faaT1 T2 =T orf<pai av et
Y T & gTE =Tt faAT STeEr e T THTOI YeT #A & forw Aeferfed Aot
¥ o= e, et -

(F) T IUTET FT TTET;

(@) ATaEF FOAT F TAET 6 G ST, TGTRT AT AT ATTATAH (TATAT T
&L

(T) ST & AT §T3A % Ha¥ e & yaed qi2q, 97 Ta9™ & q99 § qH4 F
A o TorT sraas & Hsd diT G339,

() A= F IUSLT T FTATead FA 6 (o0 T} v Fafera o)

13. TS F T srase 1 seisweor.—(1) STet Isiisneor & forg smeree ot T & qof 95 8 a7
AT o w sreeEiuens /a2 | ey seen F aqeT 95 &, a7 Af=aw 12 6w 16 #
Sfeataa Bt 9% A= #37 F 912 =9 979 & §q2 g 9% {3 STeEmar g1 THIvds Y& FHAT
TR LT &, T UF SS9 o FIT TG Tl ATATh HY THaT g

(2) 3T-Ta==w (1) F Srefie STerae FT TEATFT FLA HT AL ATTAHIT

T S e 9% sEEd A aw T T g, 9 e 39 gqra gu i § v
FEETIT & 19 37 F eiaw smaws & gi=a BT sosm
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(3) su-faffme (2) F sreht wferseor & Aoty & sreqy smases UHT gEaT fF a7 i fam &
Fafy F faY UH f[viw 9= afgfaaw i gmr 3 & IT-amr (21) F AqE g e
AT (AR RETS sTere feegaer) &1 T Jeqa &7 T &

14, 9Sier F forg smae &t il 1 wE— " aEes g 9siE & U Jwqa sreEd

et 3R STIT 2T, 98 STTOTIS 3 forT 9T R 2

15. sfteeer F forg o F sprar it Rt —dstisar & foro 9= ame w03 F7 9099 T A IR IoF

A =97 A= ofiT S SieEer & gaars § oF Bt off se=a 5% g 9 &
T o gToe gIAT sroraT Tt ot ATeaaTITe et e stawor g AU e srom

16. GSAISTOT THTOMGS IR HLAT—ATFI ITYH THAT ST ATAT SAA-TEATA FIA 6 a8 qAT TH
T | HqE g 9T o -
(F) ATeEH qT g TAT It T § Jg G911 & % arferfaam & siasta g B v arfaeat +°r ag
TATT T F I F40T,;
(@) wadi, et Ferert f B Rafa siw smage & yaee w1 9 @7 958 8,

(1) SIS H FATAT €T | ITAE gIAAT HAHTT il HIAT TAT ITHT GoiI-Ta=ATH T i T
THTAATY T g,

(=) gtz s & Ay S srawm F =0 F g9 § srags w1 W Ja T S g, ar
STETET % {2 O g, ar

(F) smass T grae 28t, 5, 317 3 32T F IUSYT FT 9T HAT 8§ AT 39 9+ U Ay 2w
erreredt T Fofy sroemdt i AT €,

FIEETT & 39 a9 & forw FuTeRdl & T H aas H IS(hd T Tl g oree o srees

T IULTH TTAT AT § TAT ATAEH I BT ASARS TS/ A3 H Th THTITS TETF FT TRl

2l

FIrd Toh ITTERTOT IS0 THTOTI S Y& Hd 99 UHT 90d @7 qahdTl g ST STI<h JHeAT

STUI  STeE® 39 9TaT GIT 3Ta@ g1 foreeh 372l IH FIH ATSALSIUSME/A3 H THI0TI

ST 3T T 2l

17. smae® o == ARt & sefie oS smmores S e srar 8, dsfswr s|orTs ye e A
F ARG T 12 A F (=T a8 AT a9 T F7 o forw 38 wrfdepa e g

FeTd T ATE AT 12 A T [AIEE rater & i@ SH7 Faqd Y Fed &f fAfq & 951 8, ar
g THA-HAT T FAH F Tgol ATHT H ITYH (1 SAad TEqq Fed 5 g7 THI-F (g Al
STUEAT T Tl 2

18. wrfereor fafaaw 17 # oAl sere & ST g9 9% IHAT ST HIT TAT AL Tl SR HLd
T AT T Fd g A ot forfea # i

19. T =9 16 % T ISTEH2T TR TG F &l T | 24 AL & 918 TSR0 FIT q97 %1
Frs giag TaTe ARl it SATUIT”
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TV
5. sty IV F forg Mo Sueet f wiaenfa farsmar g
S
20. (1) arf¥e o= F sprar 4 f&afy

(i) Harrat o stafaas i e 3 & et gofiseor symrores yare 36T s gy, yeas B

F¥ % T uw FTiuE gew T A q@adi @i a9 & 7Ig Sea<l & 319 [&F 7 98t
T F

(i) =TT g Aeferfaa & sga< grm
F. I A w9, 307
g, o ad | FIftF ood FT AT TUferd § 39 qaadl (oid a9 & a0 9ed |
AATRat T wemer g w3 F weer fifvmw F v afqea w1 Seat ann, sreEr 59
FE =T ST off F9 2;

JAd T TH AATHRAT % ATAA § ST THATT (AT AGHT FAT gl, I § ToaeT
o T T g NHTT F ©F U ARG § 39% g S T et
(FeFeefed) THETAT & Hag § Fo1 WiHaw Fr Fara § forar srom
(2) =tz su-fafaaw (1) & R afe @ 9o Smmrar arfis ek 9T Jgf wear, ar
TTfeeeer Aafofad 99-38 & dI% 9% UF SATdh o & a1 aTius® ek H T TR FT
GET IS

F. AT oo HT &1 Traerd, JfS /e AT AT a7y [ & R & forw Fora sifaw arfa
&1 FATTH % @17 30 T & siaw o Strar g, srerar
g, TS e HT a9 a9, Tie arrus e s 20(1)(i) § sFam & o [aiia sifaw
e it garfa & 30 foAt & O 93 oW At a9 F s ¥ g srar o strar g e
AT 9[ea HT AT TITEMT g
(3) STt FHTHRAT 7 A< a9 & oid & Tgol Lo FT SATT dal (hAT g, dgl ATSTHAR T &gT=T
3T(2) & ATT ITST T 3 % IHSLT o SATATE G2 T THTTS [HEd AT ST HhalT 2

21, arfis o A Fareft i @A — a1t goF s dar TR @i fEwm st F ama &
ot T St
Frite g fRet off s &% g0 ST B T gaETE | 9T 9% gT9e g Ay fhet ot
HTIATITH Zerre it (T s wgfa & fasfoa frm soam

22, wororas it Fgffd (gRase) F1 rtw.—sfasreor 9= 2o &0 F7 7% TTH T 9% SAAdT Hl
THIITS 6 TF A (Seahe) STHT FT Tham g, Tla SAEhdl BIH A uaAs/amd |
TTFErR0T T ATET Teqd H2|"
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T - V

6. Ay V ¥ fag e Syegt = wienfia R smar § a6 & Rafa & wrEas & forg sl

23. THTH w7 Aeaa.—srfafaay % saeet F st semay saarer By srefee sroat it saarett B

FATE T THade Ta1a & faa7 et afifefaai & et s ST St sremEr fmmear w1
GSHR20T ST =AaaT & [t a7 ereqar et & forg arfdereer gy ereer 4 ARty fit sraarstr

srateyr & forw Feifaa fBram ST 9ar § -

Vi.

vii.

viii.

ix.

X.

Tfz farrat Bt oft T ot Sarared i wrfer i gear | ot srfEaay F go F ateeT %
Y § T 643TT o IS T ITAT A5l HedT,

ii. f% FrATeRat a7 Rty 7 § st us fRanted % w7 § =i €,
iii. T STTEETOr F SrquIEd % fOAT SWTRAl F FHAEE AAAT SHAATT K UFH AN w1 qwor AT

=rf% T ToRaT T € ererar et st Sfrmmehat v siafa T s € sterar s sraEr =
TaaTafera T T 8,

iv. erferfiam sreram wrteeRwor g s R T Ry e ererar et R, Rer sroar s v

TRET ST&T 7 9T FT § & FIAT 8, AT IHHT oot Fd U F1d FaaT g, [a9T & 7
RICCICIETIN

(F) TIAT FEAATT TTAHTLTHT F Zdl % [@FOd & § HATd HLaT g,

(@) T ST AT % G H AR GIT AU FHls AT T6qd qgl FHedT,

(1) srterfarT 3 srefie sreram wrfesreor g sraferg = & smaters RHeeforat yeqa 78t Far;
(=) SITTEEREoT ZTeT HTterd foheft ST ® JgaIT Agl FedT; e

(F) AT A AT H o

(@ ERERIEIERIE R R T

(®) A=t § AfAfEe =1 & g dw=mr srrar amter a7 5 Faer a8t w7

gz yrferswor % e 39 ara u% A e F o gt wreor € 5 S o R otferf &
ST AT | S HTRAT 9 3T gIAaTe et & T qIAT MAtHa =T | sifaw [T &

AT 1 wE % forT ora = g
Tfz Sfrarrat ST sraET srerat Gt et srE|m wi giewe wE o SEET e €,

Tfe FraTeRar dar AT s A srtderer sfafa, 1999 % arefi yTfersrr g It
o T Fonelt fRraer srora o 1 Tl sreer &t T i3 § =% FEaT §,

7 frmrRar wuwt srferfaam, 2013, TET JreTeer 9T FEET (AEEET) dtatay, 1972
srora et qaT wery srferfaam, 1999 storam e-omree Maeor srterfaam, 2002 & et srear
FT ITAT T | T HAT § TAAT SHAT Ieor = FLd gU H1d FLdT &,

7f< AATHRAT g7 3T F ST AT ATTH [ ART gl FdT, STFaT
TS STHTRAT AT TATTT el FHTIA 6 a3 d (he T ST % o7 T ZgraT 13T 2

Ford T TTTEEFTor I ToRTE T T o qrerd S A furfa | forfera § =t B st arer swron

& o SSfisheer ST % R #7 &€ AR T qar 2
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24. A9 % fAae syar A F71 e [ ft f_Rfd— e srear s #1 9 E sey a9 a5
T Tl AT SO S @9 39 fataat #§ fRiEe afmam & Sqam st it Tt of Sl

25, e sar REs & 9ga S Ao s i RAfe—(1) BiRaw 24 F stedi= str= st wa
& TATS o o0 STTEEReT U ST ATty il Fh HT ThaT 2|
(2) STT= AT AATHAT Hl T A ATHTHAT 6 IS 1T HEATAT AT ZAHTT % T T TT
ST T
(3)THTeRaT UHT TrTeH T AT i 0@ & q19 (< &% T SATAFRIT I qearersit 94T
aT q1eT & 919, ™o 9% 98 9T 21 rorar dHmehdl | YTTehor T {47 2f, I9¢ Toqad
FHTI
(4) Stt=r srferTeY frATeRat =1 et e Fe F forw qears 1 sfEa sewe o aifs ag so-fAaaw
(3) % A & T I IAL & THAT § AT HT |

(5) AT AT THAT SATAT & AT ST SATEHILT TTTEHL & Fg ThdT g 1o ag HTHAT T&qd
F 3 ForT v At stdTe v frfE w5

(6) StT=r TferTer % @t SATHdT Tad Saedd grahe T drarwar g Efea wrfesga Gef
IR % HTEAH | AT 979 T ThdT 2l
Fora T foreft srferanT (T=atehe) &1 St ® SfHTRatl &1 SfaHfae we it sqafa a8 & o,
anT Ag ofF o gt 6 STt srteer gy su-fafaae (5) & refie seqasat s & €9 § uh
Ffgenr A AT = 21, agt dwmear & forg ag Gfeesa gnm & ag saer /meer uF
STerahT % HTEAH T Tqd F
(7) stt= srferardt aeft wvra gt o SwTRaT grer R T IR A e # e F ATe

TTFErRor &7 U ROrE woqa T &7 37 S d2 it Rrerfer e aur swarted & #i1
St Y seqa Ham

26. FHTXT FATN AT X AR, —(1) ST ATTRrT § RO 9| g 9% Irgswr 39 9% o= &

FAT T IHF G ATTF THAT STTUIAT T T FHTLIT FATAN AT T FAMT T 39 ZIET ITIH
THEHAT ATHATAT FILATS ATHTRAT 6 (965 FAT Tgl 0T ST AT RT

(2) FrATRat wTEoT Faret Artew Y i £ A T ThHE {7 F sEw arfdsr w39 v wEm

(3) WTFEraor I aqrelr Afed & IO 9¥ o= F2 & arg FATefisr wiq 3¢ it wrt i
ATETE | arfere | srfers e fae o ofay UH aqraer aTid M S 98 IUI6 G afe
TIfed 3 & aTg 90 foe o siaT AT hdl g1 ITTHTT T il IAL TEAT Aol (AT ST,
T ITIARTor g1 § g#yefly &7 ot w2 % forw snee g1 a4t 2|

(4) 3u-Faf=w (3) F srefie 91T straer ® =8 forw Fwor fF IeaAferd g a7 39 areer % grer

S T &< AT it oft sed g g

(5) wrfersor I-fafeae (3) & srefi= aria R srr strer &t i sframerat & gfua &)

27. yHTIOE F fA<ias sorar R 1 w9 —mmores F e gerar Feas i ardg # e o
T & NHTFRAT 7T AT AFHTT FAT 58 F

AT, TTTEHTOT FHTHAT T FIS[ET AL TR o [oIT FATET FHeAT UHT AT o 10 AT 7@ %
for fger < gaT g ST SU-faf==m 26(3) F e &7 7 sreer @ fAfafae & 97 |ehdt 21
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28. AR FT THT.—TIH0r &7 Fffmw 26 F su-fafaaw (3) F wefiw ol smaor 57 o & wigt
FIATHAT T ATHTT HT T AT g, FF & FH & I TR | TR 677 ST

ey Vil
7. e VI ¥ forg, fRuferfe Sueet # st farsmarg
"FduT fiwTFaten % T AN Susy

29. (1) T FTHTHAT U AT ST FHIA B g S o AT § AT SHaama 37 # forw gsfiweor
FT STATOS S&T har 7 21, afefaas & gy 2(70) # FAfEe =7 § "aediT s=rEa-ae s
REra" T sraTer UHT A iy & s At HaT S6l A1 39 g6 § A fQermfaaer § arreer
g fafAfde it s ot 2|
(2) Ttta, SfEERTer e w1 % o ada SAATERdT g SHET TEA T T AT &
ALY T2 ITH AW T AT FA 6 forg Afafes awamafe TaW FT 86al g, T9d 6 37

fff=w (1) F7 sparee 3 % o adar dwrwat g forat A g aue v fRemfAgen/Aden
ot T A & g 7 F afde T8 grm)

30. &sft 9t oy SRt g =\ e #T g=e-u= % faftaw 29(1) F siasia aufea € o
AT ATIFHTET ZTT afeaq gearatea =9 #, [eers e & B 9oF § UH e & 778 &7
TS BT, 39 S5 T At 7 45 =37 F siww arfeer G s

31. T4 FAA-97 % AT AT H Toqq 61 SITus:
(1) fafe=w 29(1) F AT T I Fd gu e ae gy aa d6hed it TF o Jid

(2) STEt AT 2T, TGt F/HITH ST FIIL T THTOTT ST STl ATATAT 6T =T 2(77) F ITSET AT
FTATTead e o forT I<h Fe/ET<h S| F7 § Fenes B3 7 g

32. spffAvfer: srerer 3 a3 fAfRawt = sedfaety w27 & st g
e T ATV ST TAT SaEe ST FHTHRaie 9 areawhis gml”

8. & srEsnEiy/ a1 ¥ forg fRwferfra Su=at & wiaenfig T smar g
T AT T/
[dfieTor }F e & forg wir-a=)

[Tt T afearges s o arfersreor (At S| Safaat o astieon)(@maat Jeme)
fafezm, 2016 =1 fafe=w 3 39

(T FTH 9t AT FAfFemmE & e yteseor gy araaent & 79w Iqesy FIaT ST gl
FUAT ATAET BIH AE@IH G H T A(E A 6 o0 et ST §ir sraedshar gr ar faferg
T H HAAT WA FT Iool@ FId gU TTEHLT &H 0@ 0q@T gl & 877 e & (Fa7

AUTEeHe) F qd19 g T v i)

1. TAEF FT ATH:

2. Udm:
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3. FUAL F €T H FEATaA it qrerg: [RA/mg/ad]
4, ST HEAT (FATHAT F T 51T Wax)
5. FHT A & F a9 ford e form dsfiweor srferd 2:
6. STTErRa ISt 3T 118 UF Sl 7 Sifehd od SfiT Sl et
7. & ST 6T T U ST QT Sy HeEA:
8. 9T AT A(HIT:
9. WTUF A AATHTTHI 6 HATIHIL:
10. SATETTHT FT FAazo:
(F) wad®

[92T T, 94T, rarwRat f vew S # arfiar @7 atqerd, e, qeart $i oy, Fudr § e
QI AT HEAT ST FOAT H AT YA F1 qfderd o] 7t smaem® I qv q=w ofte How w1 AaTF
ST Tt Al T&T ISt & 1% & ATIF FT TR FIT arel SAwRAT 0 AR F-AT [aaeoi §

IERU Y

T AH ST | aqr 3R 7., | FRAT0 | oqHd | Faar | <SfEd feeoft
[T, e, e |, S0 SERIERRCEIPETEY

A LT T HE=AT
] S T AT

FT Tfaera
(1) (2) (3) (4) (5) (6) (7) (8)

AT/t

feoquft: =fs wads wa & OStpa et sraaEt Aetaa [ g, ar S sera [t e w
W TG (1) § &, HEATIT HT <97 AT Gf0r it qg w69 (2) | F, FIAT F TRAT g7 A
oot =9 (5) H L qAT &9 4 37 6 R =g & e 5 9wt & forw suwt srerar fsrfaa A
gt 7 Fawer §9y FEd g IETEd 39, AT F w\e w [iaE #d gu fFar 37 o)
7% TF | ATIF TadT gf af AT 39 TR &G 2 1o TR H7 e G4, qie e g1, T
&7 g [y o s a1 it vads BT o s F7 ATt § a1 S99 el § T Tadd B
fEawer faar Srm @ T JYel STERT 9 AETEE TEd w6 (o0 9hGiE e avdt S
1T | AT FIE [HE Tqq I0IT SATUIT, T 9 AAeF, IHh Taah! AT ITH Fag AT AThAT i
ATEdT T HTLOT T
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(@) fFaas
[9=T ATH, 9aT, SHTHAT i Ta Sl H &THaT &1 Taerd, SHAaaTd, AgdTu sl Iqad, Hul § g7
QT T HEAT ST HUT | QT ST w7 Staerd fored|] Tfe sraeds gr ar o ofie §o7 Fil ree®
S faert T 95 IS F 1% & AT FT aTd FIT ATl RAT H1 AT FAT-3RT fGazont §
ERISLY

A | RPN |, | Y e | a4 | P
[SToTH, A, g A, S-H HTEA | (HATIAHTY)
afi T F
FATH] TEAT AT
T LTI
EIRIGEI
(1) (2) (3) (4) () (6) (7) (8)
ATt

feoquft: afs Feras W= & dstta Fut qoar [afea a8, a1 St srrar faertaa = &
I &9 (1) § &, TEATIT HT <90 3T IS0 T e =9 (2) § &, FIAT F qi= AT G0 v
oo w9 (5) H e qAT T 4 37 6 RF =g & fU=er 5 9ot & forg ot srerar fAertaa R &
@l FT a0 §99 FId gU TRATAT 6 <9, FGEE & Ta&T & e wd gu foawor & s

T v & srfers Ao gF a1 T =6 T Tqd F< (o TAHRI FT I qae, T(S FIS g, T
w7 ¥ [Afde oy s a1 afe vw Faas G aer Faas &7 artadr @ a7 ST e § g4
e &1 faaer faa ST @ ST Sl ST aafasTE s T qd # & o agit araerer
FLAT AT 78 § AT &l 07 T9d A7 AT, a7 9 ATASH, SHeh Taahl 3T 349 Helg e
FFTRAT T AAZAT T FHTLIT FAT

afe ot sruferd oS &1 A9\ oroft qoF 921 BT T g, a1 78 AT sed ) T el § yeartard

sfrar #41 & For 77 oft & @ awfa dawamet 7 o § sifSem @ % o #18 a=meagar
TATS g FIaT AraTad 3T gl

e el TR Herers i qawariear fhet o= SHThal & da9 § g a7 SHET AT AT Toqd
FLA T AFLAFRAT 2

11. FATH: 39 @< | 9 Faet gaar A f St T iRe Fafrieaa guar afrafoa f
ST
o I IUW H ARG T AT (IFT. FIAT HT ATH, aT, THI9et % 71, ofa)!|
o TEAH HATAIT T ST — TG YSIT & 1% F SATEF TR FLA T AALHTTHT T a0

o TGN T F€T, TIAF FAIT F HAaTT § T
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o AT FT T — W& ISl F 1% T rfer e Feaarer St 7 faewom
o  FTUETT FT F=Y, FAeert 7 Fafaat F =7a9ra ¥ 99|

o vadw/fAaeeE FafHEt F day § A grasry wfaaemars et #1 feger )
o YT ATATX § e & T4 FeA o o0 FHTLT|
o TR o= aut & forg fasttr Fa
o HATMIETR T &HaT
o TAEH GIT TRIT AT AT T o T TG aT il JAT HT fHaer|
o FHOAT FHT TAAH FLAATH AALHTEHT 6 A1 F
o faelt Marert g ford T arfae
o faasht Mererst F wf smaEs Fue & TTEe|
o UTIFHF 3T ATAT USTNTA A@LAFATAT T T FLA 6 [0 &1 |
o TT-FHUNE TaHl/[Aaer i F AT H I T &, ITIH €T H LT A2 T AT
& ST
JaqdF (AT Jad#l Fi< [F<l TadF1, iz F15 &1, F [T FAT-T [F97 77 577)

Sadent o et 1 fEEwon [q7 ar, 94T, e oS § griear & gfqed, sgae, agar
AT AT, FUAT H TR Q% USiT it FeAT 37T It Fiaerd forei]

T AH SRt | qqr 2efiErT 7., | AoV | ATAT | T | ST feooofy
[T, WeT, ey ., S0 SAFH | (FATEEFTT)
afim ek

FATH] AT AT Fel
Tt T
e

(1) (2) (3) (4) (5) (6) (7) (8)
AT/t

i fEeelt Mo aa & ouar Feer & dsiea wudr d9ar Fata @ g, ar #a sraEr
fAoriaa e &1 9 w5 (1) ® 2, Osieeor #i 9 |9 (2) ® E, FuAl F qiErdd & v
Il TG9 (5) § Y TAT TqW 4 37 6 =k @ig §| v faaeft Mereet grer arfaa safrat &1 feawr
T F FIEMATH F; TAT IRATAT & 397 ¥ FER &7 T9&q ke #3d gu U= 5 auf & oy
Ot srraT Ao A (ST Fivdiee) & @l & fEewr ft @aw B s =)
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12. qATF FIAT
TH @ H HUAT & YT Uge] STAed F S ATUl IH HHferiad a1 qaTias 6T Srus:

TG FHIAT T ATH:

GSTTeRe0T T e [f/ATg/ad]

(T rafer, 2013 ¥ aqEm)

TSTTeRT AT

TS FIATAT T TAT:

T HTATAT T TqT:

AT 3 o oar (et ai=e &7 9, ShE A9, FFT q97,  Aared q699, 50T 74T G 67 T
T = Taawo 2):;

AT Faaat o7 foasht et & qea 95 (3T, "afaq qawartard, s s i,
2o, 9T Tay i)

e a7 #7 FHEe:

=T % TS|

STTETST 3 T (TEqTTad)

ot % fRrer =i e

FIE Tarerd (@ =) 3T aTAcal T sfraed| (earia)

TRISATH® G2=aT| artér wae:

T FIEATAT AT TRATAT LAl % S AT FT A

[OSTha 9T o Tee § HEAT & Fig Al o 5o % sfafeasi S = yariorg sfaat dey #3)

13. 950 fawame

1. arferpa o5t i wrfer siiw SRy iy T
AT T AT

foeTar o5t it wrfer s St Y =
sra doft Y 7rfer e St fiy He:
STt % e = % AT Hag WA
TAF ShaEal AT/ AT AT AT

AT (AR R () T

o g A~ W b

14. A9 FIT ga97 ¥ 999 Afw:
T Her® 3 T4 & T A hAl & oI S = o2 T Tt § Eawor se=qa < -

1. EEA % THE SRR FT A (3 FE T@adl ard)
2. FAHA AATHIT T4qT:
3. FAAHTH AT, FFe 3T S-He qa:
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4.

5.

6.

7.
8.
9.

10.

11.

12.

i

ii.

ii

S AT ARG ST S0

TIPIAAT (3T A2, Tt Tgra) .
TTEIE/TE AT T

EGEI

7. fiete it T i =

T, FAIT A A
EASIRAET I PEARIE

&= =T AT ST gaT:
grfers a1 e @7 femr:
STTATR AT 7 a2y i fea:

et (FTfeat |atga) #1 faw i w7 yeqrad ara:

3]7\1:‘313':

(forget 5 ot & ofie F:3d gu)

(&) Taeger s (o 5 vt #) 1 fEEem,

(@)atz fager s et faffamees e g fafeafa o, an

EEABRISECACIEE
IBRIEEERCEIR R IR

ii. Tt F1 T Feaarer AT R A

iv. =T Tea™ (aﬁ;-ia] SIEEAIREC| %T%_cf) :

V.

Forrfin i AT

vi. WO F T

13.

14.

T,

et s eam / 2% & AT9F STEr Rt v eriiar srerar [Meed F ®T H [@adt 5 a6t &
TR TG T ATE F A ATTATAF 2t F1 o

FIATHAT STHAT S HATHRAT 6 HATHT TR AT T F TG 1<k F1 qae, TS HIS glim
FHATRAT STTAT A THTHAT 6 Ha AT TR | 2% F ATTH qeeamiar

AT FATIAHT T AT

HTRAT AT STHTHRAT F AT TR F G Fohegl sAraaTas

Haret v faew:

et o yaea F wE AR F qaqd [t vd ARt et Smrear & |6t
TEAHTS o6 AT Toheg] SATAATIAT Faell HT (Sar:

15. Tae % THE ARAT T TS ST A=< F7 427 f&Fawm:
. FAT Taed & Y@ 1<kl HAT [QarrerdT Jiud &m0 8,
T, IETIST ATAT O JSqHT & Helg BT erqary 7 Fr SrwfHts w1 B
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T, FoRHT Ut H e/ e % e Aih & €9 ° Hw A
q FIE =T,

T,

16.

17.

18.

19.

20.

21.

22.

23.

24.

1 fUge ot a9t § e 7 99ue & aqE =ARE # #w Gfaataa G =@ #=1 F
T ATSHT STTAT TR o & FHHT STEARTT AT TAT & (STTAT SHHT TTH @207 AT 3T 2);
et sy, RfAATET uaET SHEaTaE Fa gy & 15 B e semEr sqematas
FTEATS & feae;

forger T 3T 9% a1 Teee & Fft sateafy, e st i erefiear sreram Gl
ST T U H JA9 & =i 7 e,

7f3 werew & foret v =afxe & Afas gwar & g Gl sty & oo andY sgemar @ g ar
ELEIRECRUIE

7 FRet ey, FRfeamae srerar st R 7wt v R R, e st gee
Ft STt=F-T2aTer it g e a1 waew w1 W =t Aeed, sty Jaes srrEr a5
&7 ¥ 95 @I 8,

T Ut Foheft ot ereraT s, e a7 Taee F7 THE A(<h a9, ATTFHT, Taes, % 7T
H Gag TET g1, T FAT I At F I TG TG FT THE ATh 39 G127 H5 7T 9T TIaT

YT F THE AT T IHF AT HAZAT K TATH g4 418 TF q9 % 2T qara & 4w g,
Tt a7 Refrafor & st 1€ § stoat S99 =TI F#9AT d% w7 A

FIAT Iod 3 T FA7 Taed w1 W =ARE, UF 1T FqRe Usie, ST T H:i7 FHAd,
aed § a7 B e & Gt s dm weradt a7 farrat ar qmetEsat w1 [ARers aeEr
FHATL, STTAT AT § AT FohefT farger & FoReT or=r shiaeT a1 [Raers o1 g,

AT WEE T THE =A<k STATHAT 5 TOrHTers TSATe & §7 af 78, 97 s Tomme/ g7 1
T AR 3

AT TG T T A(eh T S0 Je9T | Wi n/e=a= seamdt e it (FEede) ™
2 At el ar

(F) T FEAT T I F6a2or Toqd 9

(@) AT g FeAT T Tt arierfee snfe &1 Qe BT sar g1 afe gt ar artetaes w9
FErawor weqa F

FT Taed F TqE AR Bl a9z F9/ qgrd SOt oeEr A F JEads aeiEe
TUTRT (oToh/SF TR TSR | 872

feoquft arer w99 § Soora A 6 T FrE Faas srrar Yag" F7 T Al 9d | rrar et
fEraer & forelt o= T FOet (ST9aT A (9Tl &1 Usie, IATA, Fedadi, Maerh Toar =t
g oraT wTea | A7 Tonelt fager ® Rt of=r ot &1 [Maers gl
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15. Ty dAGT-730% % (v=ATiaa)

T ATH St | qqr st T, | FARE | St | At feoqofy
(o, T, T BN b
] ?Tf%?r T H
qqT

(1) (2) () (4) () (6) (7)

Ifx AET-T1e% U B ¢, a7 €9 (1) § BH &1 7710 d &9 (2) H Usiir #i are g
“forelt craT-adtersn it RgRE qa % Tgi Sl ST Tahd T, ST % T@T-T0eq® HAT srrerf=am, 2013 #i
1T 141 ¥ FqTH T HIAEST & T Tl HaTl

feoooft: gy Aifatas s@r-adesi #1999 F9 H AEed AU (ST FaEdr & FxT
ot sfiw dmr-adteat i fae & aar) BfeEw, 2002 6w @ew w1 F dEr-uddast o
fAgis & Fafea fafa=ei g anreds Jma #T 9%ar 2|

16. [T FIHFTIT FFTGTT-
EREIREIEEICIR ECIR IR CEE i

17, 290 | T AT SAAHTT TRt FIAT ATGd 27 (FIF) H 127 7970)
(F)e: 0IAT OFEOrT  0YF  OTEM O
(@) "MW OHas Oo=d  Ofdeel O Fersar
(1) HefegoT: O TTHTOT Dot O AT g F ogh
18, fTaqTor wrem: O wemer O HeF Toie 0 TATA

O FTONE Usie O #iqared fowa o o= (fAfde =)

19. AT gafqgar (i diar, ararer iar, @rey §i g — g5 Qo swEfed ar #
SHTHTY TX)
IS | Ah TeAF a9 gq, 5 a9 il srarer & o, srqamEt & g uw, sty g@iqat & for
TIh WIS &7 AU I et Aetertad 1 fAfde frar ST =
o T I FT MFE
o fama FT qHTm|
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TR AT ST YerTE AT T2 FT A
TR o (feee e ol &F)
[RELIEIRT

FHI 3 e fomma waedt =)
TETHA & |

A T 3T A T

Tifafes smefea e

FUfera STe-18aT (FieawT) ATior|
TSI @Y, ATH-GT o S TAF-T
TIH AT 3T TR ST AT

SSTT ATTTHATE — AT A Fgef)
FATH-STATH FAATEAT ¥ Ioft 72 wfer)
QEATHTER AT A A faasfT

T fereTemea STTErary e e it =Jrurd|

TH G | IF L 9T T =TT it AT A0 sy qrelt dStord sraeashare qZF it S[Tus
20. g3zTefierar fRgwor

S TRT 19 ¥ [Heiia [Fawer uF srgegq Tged ST T 9o gl 9T Argrid gr |
"SOTATET" 3 "FARTATETEr" AET U AreTd Heaasfierar g off enfuer AT ST
Frigul T Feferad & A gataa g
T a1 7 AR

IEEREIEIEN

frsr T sfea s

Heg-T7/ AEFIAT-2L % &L, Tt 1 aartaat (offam)

e AE = (YRRt |afzaq) (e
arat e feafaat (offam)
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INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
NOTIFICATION
Hyderabad, the 22nd February, 2016

Insurance Regulatory and Development Authority of India (Registration of Indian Insurance Companies)
(Seventh Amendment) Regulations, 2016

F. No. IRDAL/Reg/3/115/2016.—In exercise of the powers conferred by Section 3, 3A and Section 114A of the
Insurance Act, 1938 read with section 26 of the Insurance Regulatory and Development Authority Act, 1999 (41 of
1999), the Authority, in consultation with the Insurance Advisory Committee, hereby makes the following Regulations,
namely:-

CHAPTER 1

1. Short title and commencement.--(1) These Regulations may be called Insurance Regulatory and Development
Authority of India (Registration of Indian Insurance Companies) (Seventh Amendment) Regulations, 2016.

(2) These Regulations shall come into force on the date of their publication in the Official Gazette.
2.  For Regulation 2, the following clauses are substituted:
‘2 (1) Definitions.-In these Regulations, unless the context otherwise requires, -

(a) “Act” means the Insurance Act, 1938 (4 of 1938);

(b) ““‘Authority” means the Insurance Regulatory and Development Authority of India established under sub-
g y P y
section (1) of section 3 of the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999);

(c) ““Applicant” means a company as defined in sub-section (20) of section 2 of the Companies Act, 2013 (18 of
2013) or a statutory body established by an Act of Parliament to carry on insurance business;

(d) ““Certificate” means a Certificate of Registration granted by the Authority under these Regulations;

(e) “Foreign Investors” means “foreign investors” as defined in rule 2 (g) of Indian Insurance Companies
(Foreign Investment) Rules, 2015.

(f) “Indian Investors” means “Investors” other than foreign investors.
(2) “Indian promoter” means

(i) a company as defined in the Companies Act, 2013 (18 of 2013), which is not a subsidiary as defined in
section 2(87) of that Act;

(ii) a banking company as defined in sub section(c) of section 5 of the Banking Regulations Act, 1949 but does
not include a foreign bank or branch thereof functioning in India;
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(iii) a core investment company (CIC) as defined under Core Investment Companies (Reserve Bank of
India) Directions, 2011 as amended from time to time.

(iv) a public financial institution as defined in section 2(72) of the Companies Act, 2013 (18 of 2013);
(v) aco-operative society registered under any relevant law for the time being in force;

(vi) a limited liability partnership formed under the Limited Liability Partnership Act, 2008 (6 of 2009),
(vii) Any other person or entity as may be allowed by the Authority from time to time;

which meets one or more conditions in Section 2(69) of Companies Act, 2013.

(h) “Investors” mean persons falling within the meaning of “Investor” as defined in regulation 2(f) of Insurance
Regulatory and Development Authority of India (Transfer of Equity Shares of Insurance Companies)
Regulations, 2015.

(i) “Key Management Person” will include members of the core management team of an insurer / applicant
including all whole-time directors/ Managing Directors/ Chief Executive Officer and the functional heads one
level below the Managing Director /Chief Executive Officer, including the Chief Financial Officer, Appointed
Actuary, Chief Investment Officer, Chief Risk/ Compliance Officer and the Company Secretary.

() “Preliminary Expenses” means expenses relating to the formation of an applicant. These include legal,
accounting and share issue expenses incurred for the formation of the applicant and expenses incurred prior to
grant of Certificate of Registration.

(2) All words and expressions used herein and not defined in these Regulations but defined in the Insurance Act,
1938(4 of 1938), or in the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999) or Rules or
Regulations made thereunder shall have the same meanings respectively assigned to them in those Acts, Rules or
Regulations.”

CHAPTER 11
3. For Chapter II, the following provisions are substituted

“ Registration of i) Indian Insurance Company; or ii) a statutory body established by an Act of Parliament to
carry on insurance business

3. Procedure for registration-

(1) An applicant desiring to carry on insurance business shall make an application to the Authority for issuance of
requisition for registration application form IRDAI/R1.

(2) The Authority may require the applicant, which makes an application under regulation 3 (1), to furnish further
information or clarifications regarding the matters relevant to the consideration of the application for issuance of
requisition for registration application.

(3) The Authority, by recording the reasons in writing, may reject the application for issuance of requisition for
registration application Form IRDAI/R1.

(4) An applicant aggrieved by the decision of the Authority under sub-regulation (3) may, within a period of thirty
days from the date of such communication, appeal to the Securities Appellate Tribunal.

(5) An applicant, whose requisition for registration application has been accepted by the Authority, shall make an
application in Form IRDAI/R2 for grant of certificate of registration.

4. Classes of insurance business for which requisition for registration application may be made.— (1) The
classes of business of insurance for which requisition for registration application may be made are:

(i) Life insurance business;

(i) General insurance business;

(iii) Health insurance business exclusively;
(iv) Reinsurance business.

(2) An applicant shall make a requisition for registration application under regulation 3 either for Life Insurance Business
or General Insurance Business or Health Insurance Business exclusively or Reinsurance Business.

5. Disqualifications of Applicant for seeking Requisition for Registration.—(1) An applicant shall not be eligible to
apply for the requisition in the following circumstances:

i. Where the requisition for registration application has been rejected by the Authority or withdrawn; or

ii. where the foreign investors or Indian Promoter of the existed venture have exited for any reason at any time during
the preceding two financial years from the date of requisition for registration application; or
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iii. Where application for registration has been rejected by the Authority or withdrawn by the applicant for any reason
at any time during the preceding two financial years from the date of requisition for registration application; or

iv. Where Certificate of Registration has been cancelled by the Authority; or
v. Where the name of the applicant does not contain the words ‘insurance’ or ‘assurance’.
(2) Every requisition for registration application shall be accompanied by--

i. acertified copy of the Memorandum of Association and Articles of Association, where the applicant is a company
and incorporated under the Companies Act, 2013 (18 of 2013); or

a certified copy of the Act of Parliament setting up the statutory body to carry on insurance business;
ii. the name, address and the occupation of the directors;

iii. a certified copy of the annual report of Indian Promoters and the Foreign Investors for the last five years preceding
the year of filing of requisition of registration application;

iv. acertified copy of the shareholders’ agreement between Indian Promoters and Foreign Investors of the applicant;
v. Projection of Business for 5 years duly approved by the Board of Directors of the applicant.

6. Furnishing of further information and clarification, etc.-The Authority may require the applicant, which makes a
requisition under Regulation 3, to furnish further information or clarification regarding the matters relevant to consider
the requisition for registration application.

7. Consideration of requisition for registration application.---

(1) The Authority shall take into account all matters relating to carrying on of the business of insurance by the
applicant while considering its requisition for registration application.

(2) In particular and without prejudice to the generality of the foregoing, the Authority shall consider the following
matters, namely:-

i. the general track record of conduct and performance of each of the Indian Promoters and Foreign Investors
in the fields of business/profession they are engaged in;

ii. the record of conduct and performance of the directors and persons in management of the Indian Promoters,
Foreign Investors and the applicant;

iii. the capital structure of the applicant ;

iv. the ability to meet the obligation to provide life insurance or general insurance or health insurance to the
persons residing in the rural sector, workers in the unorganised sector or informal sector or for economically
vulnerable or backward classes of the society and other categories of persons specified by the Authority;

v. the ability to meet the obligation to underwrite insurance business in third party risks of motor vehicles as
specified by the Authority in respect of general insurance companies;

vi. the planned infrastructure of the applicant;

vii. the proposed business expansion plan for five succeeding years, including establishment of place of business
in rural areas, to effectively carry out the insurance business; and

viii. other relevant matters for carrying out the provisions of the Act.
(3) The Authority on being satisfied with the information submitted and on verification that-

a) the requisition in Form IRDAI/R1 is complete in all respects and is accompanied by all documents required
therein; and

b) the applicant shall carry on all functions in respect of the insurance business including management of
investments within India as may be specified;

may accept the requisition and issue the application for registration in Form IRDAI/R2 for grant of certificate of
registration to the applicant.

8. Rejection of requisition for registration application.—(1) Where the requirements under Regulation 7 are not
complied with, the Authority may, after giving the applicant a reasonable opportunity of being heard, reject the
application.

(2) The order rejecting the application under sub-regulation (1) shall be communicated by the Authority within thirty
days of such rejection to the applicant in writing stating therein the grounds on which the application has been
rejected.

9. An applicant aggrieved by the decision of the Authority under regulation 8 may appeal to the Securities Appellate
Tribunal.”
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CHAPTER III

4. For Chapter III, the following provisions are substituted

“Application for registration

10. (1) An applicant, whose requisition has been accepted, may make an application in Form IRDAI/R2 for grant of
certificate of registration.

(2) Every such application shall be accompanied by---

(a)

(b)

(©)

(d)

(e)

®

(2

(h)

@

()
M

evidence of having rupees one hundred crore or more paid up equity share capital, in case the application
for grant of certificate is for life insurance business or general insurance business or health Insurance
business;

evidence of having rupees two hundred crore or more paid up equity share capital, in case the application
for grant of certificate is for re-insurance business;

an affidavit by the promoters and foreign investors of the applicant certifying that the requirements of the
second proviso to section 6(1) of the Act to the effect that paid-up equity capital is adequate after excluding
any preliminary expenses of the company have been satisfied;

a statement indicating the distinctive numbers of shares issued to each Indian promoter and Investors in
respect of share capital of the applicant;

an affidavit by the managing director, chief executive officer or whole-time director of the Indian
promoters and the foreign investors of the applicant certifying that the holding of foreign paid up equity
capital, referred to in sub-clause (b) of clause (7A) of Section 2 of the Act, is calculated in accordance with
Indian Insurance Companies (Foreign Investment) Rules, 2015 read with Regulation 11 of these
Regulations and does not exceed forty nine percent of the total paid-up equity capital of the applicant
company:

Provided that in case of the Indian promoter being Limited Liability Partnership, such affidavit shall be
signed by the Designated Partner.

In case of there being foreign investment in the applicant, an affidavit by the managing director, chief
executive officer or whole-time directors and the Indian promoters and Foreign Investors of the applicant
certifying that the company is “Indian owned and controlled” as per clause (b) of sub-section (7A) of the
section 2 of the Act read with Indian Insurance Companies (foreign Investment) Rules, 2015 and
Guidelines issued by the Authority on “Indian Owned and Controlled” as amended from time to time;.

Where the foreign direct investment is more than 26 percent, a certified copy of the approval given by
FIPB in accordance with Indian Insurance Companies (Foreign Investment) Rules, 2015;

a certified copy of the published prospectus, if any;

a certified copy of the standard forms of the insurer and statements of the assured rates, advantages, terms
and conditions to be offered in connection with insurance policies together with a certificate by an actuary
in case of life insurance business that such rates, advantages, terms and conditions are workable and sound;

a certified copy of the Memorandum of Understanding or Management Agreement or Shareholders
Agreement or Voting Rights Agreements or any other agreements in whatsoever form entered into between
the Indian promoters and the foreign investors, if any, or amongst the promoters as a whole including
details of the support / comfort letters exchanged between the parties;

proof in support of payment of the non-refundable fee of rupees five lakh.

a certificate from a practising chartered accountant or a practising company secretary certifying that all the
requirements relating to registration fees, equity share capital, and other requirements of the Act have been
complied with by the applicant;

(m) any other information required by the Authority during the processing of the application for registration.

11. Manner of calculation of equity capital held by foreign investors —

(1) For the purposes of the Act and these Regulations, the calculation of the holding of equity shares by one or more
Foreign Investors in the applicant company, shall be made as under and shall be aggregate of:-

(@)

(i)

the quantum of paid up equity share capital held by the Foreign Investors including foreign venture
capital investors, in the applicant company; and

the proportion of the paid up equity share capital held or controlled by such foreign investor(s) either by
itself or through its subsidiary companies in the Indian promoter(s) or Indian Investor(s) as mentioned in
sub-clause (i) of this Regulation:
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Provided that clause (ii) shall not be applicable to an Indian promoter or Indian investors referred in clause (ii)
and (iv) of clause (g) of sub-regulation (1) of Regulation 2.

(2) Every insurer who has been granted registration under the Act shall, within 45 days of the end of every quarter,

12.

furnish to the Authority a statement indicating changes exceeding 1% of the paid up capital of the promoter.
However, any change in excess of 5% of the paid up capital of the promoters shall be reported to the
Authority immediately.

Consideration of Application.-(1) The Authority shall take into account for considering the grant of certificate,

all matters relating to carrying on of the business of insurance by the applicant.

(2) In particular and without prejudice to the generality of the foregoing and without in any manner affecting its

()
(b)

(©)

(d

powers, the Authority shall consider the following matters for grant of certificate to the applicant, namely:-
the nature of insurance products;

the level of actuarial, accounting and other professional expertise within the management of the applicant
companyj;

the organisation structure of the applicant to carry on all functions in respect of the insurance business including
management of the investments within its own organisation;

all other relevant matters for carrying out the provisions of the Act.

13. Rejection of application for registration.—(1) Where an application for registration is not complete in all respects
and does not conform to the regulations or instructions specified in Form IRDAI/R2, and after considering the matters
referred to in regulations 12 and 16 and on being satisfied that it is not desirable to grant a certificate by the Authority,
the Authority by an Order, may reject the application.

(@)

3

The Order rejecting the application under sub-regulation (1) shall be communicated by the Authority within
thirty days of such rejection to the applicant in writing stating therein the ground on which the application has
been rejected.

An applicant aggrieved by the decision of the Authority under sub-regulation (2) may, within a period of thirty
days from the date of such communication, appeal to the Securities Appellate Tribunal in accordance with sub-
section (2C) of section 3 of the Act.

14. Effect of rejection of application for registration.—An applicant, whose application for registration has been
rejected shall not be entitled to a certificate of registration.

15. Manner of payment of fee for registration.-The non-refundable fee of rupees five lakh for registration shall be
remitted by a bank draft issued by any scheduled bank payable at Hyderabad or by any recognised electronic funds
transfer to Insurance Regulatory and Development Authority of India.

16. Grant of certificate of registration.— The Authority, after making such inquiry as it deems fit and on being
satisfied that —

(a) the applicant is eligible, and in its opinion, is likely to meet effectively its obligations imposed under the
Act;

(b) the financial condition of the promoters, foreign investors and the general character of the management of
the applicant are sound;

(c) the volume of business likely to be available to, and the capital structure and earning prospects of the
applicant will be adequate;

(d) the interests of the general public will be served if the certificate is granted to the applicant in respect of the
class of insurance business specified in the application; and

(e) the applicant has complied with the provisions of sections 2C, 5, 31A and 32A of the Act and has fulfilled
all the requirements of these sections applicable to it.

may register the applicant as an insurer for the class of business for which the applicant is found suitable and grant the
applicant the certificate in Form IRDAI/R3:

Provided that the Authority may impose such conditions as may be deemed fit at the time of grant of the Certificate
of Registration. The applicant shall be bound by the conditions subject to which the certificate in Form IRDAI/R3
has been issued.

17. An applicant granted the Certificate of Registration under the Regulations shall commence insurance business for
which it has been authorised within 12 months of the date grant of Certificate of Registration:

Provided that if the company feels that it will not be in a position to commence the insurance business within the
specified period of 12 months, it can before the time limit expires, seek an extension, through a proper written
application, to the Authority.
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18. The Authority on receipt of the request referred to in Regulation 17 will examine it and communicate its decision in
writing, either rejecting the request or granting it.

19. No extension of time shall be granted by the Authority beyond 24 months from the date of grant of Certificate of
Registration under Regulation 16.”

CHAPTER IV
5.  For Chapter IV, the following provisions are substituted
“Annual Fee
20. (1) Manner of payment of annual fee

(i) An insurer who has been granted a Certificate of Registration under Section 3 of the Act shall pay, an
annual fee for every financial year to the Authority before 31* day of January of the preceding financial
year.

(i1) The annual fee shall be higher of
a. five lakh rupees, and

b. one-twentieth of one per cent of total gross premium written direct by an insurer in India during the
financial year preceding the year in which the annual fee is required to be paid, or rupees ten crore
whichever is less:

Provided that in the case of an insurer carrying on solely re-insurance business, instead of the total gross
premium written direct in India, the total premium in respect of facultative reinsurance accepted by it in India
shall be taken into account.

(2) If the insurer fails to deposit the annual fee before the date specified in sub-regulation (1), the Authority may
accept the payment of annual fee along with an additional fee by way of penalty of

a. Two percent of the annual fee if the fee is paid within 30 days after the expiry of the last date of
payment of annual fee; or

b. Ten percent of the annual fee if the fee is paid after 30days from the expiry of the last date of payment
stipulated in Regulation 20 (1) (i) but before the end of financial year in which the annual fee was
required to be paid.

(3) Where the insurer has failed to pay the fee before the end of the financial year, certificate of registration is liable
to be cancelled in terms of provisions of Section 3 read with Section 3A (2) of the Act.

21. Manner of payment of annual fee - The annual fee shall be paid into the account of Insurance Regulatory and
Development Authority of India.

The annual fee shall be remitted by a bank draft issued by any scheduled bank payable at Hyderabad or by any
recognised electronic funds transfer mode.

22. Issue of duplicate certificate.--The Authority may, on receipt of fee of rupees five thousand, issue a duplicate
certificate to an insurer, if the insurer makes an application to the Authority in Form IRDAI/R4.”

CHAPTER -V
6. For Chapter V, the following provisions are substituted
“PROCEDURE FOR ACTION IN CASE OF DEFAULT

23. Suspension of certificate.—Without prejudice to any penalty which may be imposed or any action taken under the
provisions of the Act, the registration of an Indian insurance company or insurer may be suspended for a class or classes
of insurance business for such period as may be specified by the Authority by an order under the following
circumstances ---

i. the insurer fails, at any time, to comply with the provisions of Section 64V A as to the excess of the value of its
asset over the amount of its liabilities,

ii. the insurer is in liquidation or is adjudged as an insolvent,

iii. the business or a class of the business of the insurer has been transferred to any person or has been transferred to
or amalgamated with the business of any other insurer without the approval of the Authority,

iv. defaults in complying with, or acts in contravention of, any requirement of the Act or of any Rule or any
Regulation, direction or Order issued by the Authority, particularly if the insurer,

a) conducts its business in a manner prejudicial to the interest of the policyholders;
b) fails to furnish any information as required by the Authority relating to its insurance business;

c) does not submit periodical returns as required under the Act or by the Authority;
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d) does not cooperate in any inquiry conducted by the Authority;

e) indulges in manipulative practices;

f) indulges in unfair trade practices;

g) fails to make investment in the infrastructure or social sector specified in the regulations.

v. the Authority has reasons to believe that any claim upon the insurer arising in India under any policy of insurance
remains unpaid for three months after final judgment in regular court of law,

vi. the insurer carries on any business other than insurance business or any prescribed business,

vii. the insurer defaults in complying with any direction issued or order made, as the case may be, by the Authority
under the Insurance Regulatory and Development Authority Act, 1999,

viii. the insurer defaults in complying with, or acts in contravention of, any requirement of the Companies Act, 2013,
or the General Insurance Business (Nationalisation) Act, 1972 or the Foreign Exchange Management Act, 1999 or
the Prevention of Money Laundering Act, 2002;

ix. the insurer fails to pay the annual fee required under section 3A, or
x. the insurer is convicted for an offence under any law for the time being in force:

Provided that the Authority for reasons to be recorded in writing may, in case of repeated defaults of the type
mentioned above, may impose a penalty of cancellation of Certificate of Registration.

24. Manner of making order of suspension or cancellation of Certificate.—No order of suspension or cancellation
shall be imposed except after holding an enquiry in accordance with the procedure specified in these Regulations.

25. Manner of holding enquiry before suspension or cancellation.—(1) For the purpose of holding an enquiry under
regulation 24, the Authority may appoint an enquiry officer.

(2) The enquiry officer shall issue a notice to the insurer at the registered office or the principal place of business of
the insurer.

(3) The insurer may, within thirty days from the date of receipt of such notice, furnish to the enquiry officer a reply,
together with copies of documentary or other evidence relied upon by it or sought by the Authority from the
insurer.

(4) The enquiry officer shall give a reasonable opportunity of being heard to the insurer to enable it to make
submissions in support of its reply made under sub-regulation (3).

(5) If it is considered necessary, the enquiry officer may ask the Authority to appoint a presenting officer to present
its case.

(6) The insurer may appear before the enquiry officer, either in person or through any person duly authorised by the
insurer:

Provided that no advocate shall be permitted to represent the insurer at the enquiry:

Provided further that where an advocate has been appointed by the Authority as the presenting officer, under
sub-regulation (5) it shall be lawful for the insurer to present its case through an advocate.

(7) The enquiry officer shall, after taking into account all relevant facts and submissions made by the insurer,
submit a report to the Authority and recommend the penalty to be awarded as also the justification of the
penalty proposed.

26. Show-cause notice and order.--- (1) On receipt of the report from the enquiry officer, the Authority shall
consider the same and if considered necessary by it, issue a show-cause notice as to why an action, as it
considers appropriate, should not be taken against the insurer.

(2) The insurer shall, within twenty-one days of the date of receipt of the show-cause notice, send a reply to the
Authority.

(3) The Authority after considering the reply to the show-cause notice, shall as soon as possible but not later than
thirty days from the receipt of the reply, pass such orders as it deems fit. If no reply is furnished to the
Authority by the insurer within 90 days of the servicing of the notice, the Authority can proceed to decide the
issue ex-parte.

(4) An Order passed under sub-regulation (3) shall give reasons therefore including justification of the penalty
imposed by that Order.

(5) The Authority shall send a copy of the Order made under sub-regulation (3) to the insurer.

217. Effect of suspension or cancellation of Certificate.--- On and from the date of suspension or cancellation of
the Certificate, the insurer shall cease to transact new insurance business:
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However, the Authority may direct the insurer to continue to service the existing policyholders for such period
as may be specified in the Order made under sub-regulation 26 (3).

28.  Publication of order.---The Order of the Authority passed under sub-regulation (3) of regulation 26, shall be
published in atleast two daily newspapers in the area where the insurer has its principal place of business.”

CHAPTER VII
7. For Chapter VII, the following provisions are substituted
“PROVISIONS APPLICABLE TO EXISTING INSURERS

29. (1) Every insurer being an Indian Insurance Company and who has already been granted Certificate of
Registration for carrying on insurance business in India shall ensure compliance of “Indian owned and
controlled” as specified in Section 2(7A) of the Act within such period as may be specified by the Authority in
the Guidelines issued in this regard.

(2) However, the Authority may, on an application made to it by an existing insurer, for valid reasons, grant a
further period of time to comply with the above Regulation, provided that the total time taken by an existing
insurer to comply with sub-regulation (1) above does not extend beyond six months from the date of issue of
such Guidelines/directions.

30. An undertaking to the effect that compliance of “Indian owned and controlled” as required under regulation 29
(1) has been ensured shall be filed by all Indian Insurance Companies duly signed by the Chief Executive
Officer and Chief Compliance Officer within 45 days from the date of meeting of the Board of Directors,
whereat such compliance has been confirmed.

31. Every undertaking shall be accompanied by:
(1) A certified copy of resolution passed by the Board of Directors confirming the compliance of regulation 29 (1)

(2) Where applicable, certified copy of the agreement / Joint venture Agreement where amendments to the
agreement / joint venture agreement have been carried out to give effect to the provisions of Section 2(7A) of
the Act.

32. Interpretation: The Chairperson shall have powers for interpretation of these Regulations. The interpretation of
the Chairperson shall be final and binding on the applicant and insurers.”
8. For Form IRDA/ R1, the following provisions are substituted
“FORM IRDAI/R1
[REQUISITION FOR REGISTRATION APPLICATION]

[Please see regulation 3 of Insurance Regulatory and Development Authority of India (Registration of Indian Insurance
Companies) (Seventh Amendment) Regulations, 2016]

(This form is supplied free of cost to the applicants by the Insurance Regulatory and Development Authority of India.
Please fill in the application carefully. Should the applicant require any clarifications, please write to the Authority
specifically mentioning the query or call on us personally subject to prior appointment)

1. Name of the applicant:

2. Address:
3. Date of incorporation as a Company: [DD/MM/YYYY]
4. Registration No. (issued by the Registrar of the Companies)
5. State the classes of insurance business for which registration is sought:
6. Amount of Authorised Capital & Face value of shares and their numbers:
7. Amount of Paid up Capital & Number of equity shares:
8. Classification of Shares:
9. Voting Rights of each class of Shareholders:
10. Details of shareholders:
a) Promoters

[Please give full name, address, percentage of holding in the paid up capital of the insurer, Occupation,
Qualifications and Experience, Number of shares held and Percentage of share capital in the company] Please attach
separate sheets if necessary. Details of persons holding more than 1% of the paid up capital of the applicant and
promoters are to be given in separate statements.
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No. of equity

Full Name Date of Address with Present (voting rights)
[first, middle Birth Telephone Nos., | Qualifications | Experience | occupa- shares and Remarks
surname] Fax Nos., E-mail tion percentage of
total holding
()] (@) 3 “ ® (©) O] ®
Mr./Ms.

Note: If the promoter is a company or a body corporate registered in India, give the name of the company or body
corporate in column (1), the country of incorporation and the date of registration in column (2), mention the areas of
operation of the company in col.(5), leaving the columns 4 and 6 blank; particulars indicating the countries of operation,
nature of business enclosing statements of accounts of the company or body corporate for the last 5 years are to be given.
If there are more than one promoter, the information may kindly be furnished in such a manner as to indicate clearly the
inter-relationship, if any, of parties. If a promoter is a nominee of another, details of the principal in the above areas are
to be given. Adequate care may be taken to furnish full and complete information truthfully. Any misrepresentation
found later will lead to disqualification of the applicant, its promoters and others connected thereto.

b) Investors

[Please give full name, address, percentage of holding in the paid up capital of the insurer, Occupation, Qualifications
and Experience, Number of shares held and Percentage of share capital in the company] Please attach separate sheets if
necessary. Details of persons holding more than 1% of the paid up capital of the applicant and investors are to be given
in separate statements.

No. of equity

Full Name Address with ) ¢

i i Date of Telephone Nos., Qualifications | Experience Present é;llzler;garrﬁhm) <

[first, middle, Birth Fax Nos., E- P occupation )

surname] mail percentage of total g

holding ~

Y] 2 (3) ) (5) ©) @) (3)
Mr./Ms.

Note: If the investor is a company or a body corporate registered in India , give the name of the company or body
corporate in column (1), the country of incorporation and the date of registration in column (2), mention the areas of
operation of the company in col.(5), leaving the columns 4 and 6 blank; particulars indicating the countries of operation,
nature of business enclosing statements of accounts of the company or body corporate for the last 5 years are to be given.
If there are more than one investor, the information may kindly be furnished in such a manner as to indicate clearly the
inter-relationship, if any, of parties. If an investor is a nominee of another, details of the principal Investor in the above
areas are to be given. Adequate care may be taken to furnish full and complete information truthfully. Any
misrepresentation found later will lead to disqualification of the applicant, its promoters and others connected thereto.

If the total required Capital has not yet been issued, please provide information on the expected subscription to shares and
whether the potential shareholders have given any commitment or assurance to subscribe to the capital.

In case an Indian investor is having shareholding in any other insurers, separate detail of the same need to be provided.
11. Applicant: This section should set out the background information. Following information should be included:

e Particulars of the partners in the joint venture (e.g. company name, address, names of directors, etc.).

e Constitution of the promoter companies — details of shareholders holding in excess of 1% of the paid up capital.

e Nature of business, years in business of promoter companies.

® Constitution of the Investors — details of shareholders holding in excess of 1% of the paid up capital.

e Nature of business, years in business of investors’ companies.
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e Past record of regulatory interventions/restrictive directions in respect of promoter / investor companies.
e The applicant’s reasons for entering the insurance market.

¢ Financial statements for the last five years.

e Strengths of the partners.

¢ Indication of the degree of commitment to the Indian market place displayed by the applicant.

e The Agreement among the shareholders promoting the company.

e The obligations undertaken by the Foreign Investors.

e The obligations of the applicant company to the Foreign Investors.

e Sources for meeting the initial and future capital needs.

e In cases of non-corporate promoters / investors, information on the above lines, suitably modified, may be given.
Promoters (Separate statements for Indian promoters and foreign investors, if any, are to be given)

Details of promoters and investors: [Please give full name, address, percentage of holding in the paid up capital,
Occupation, Qualifications and Experience, Number and Percentage of share capital in the company]

Full Name Address with No. of equity

. . Date of | Telephone Qualifica- Experi- Present gﬁgg;gaﬂghts) P
[first, middle, Birth Nos., Fax Nos., | tions ence occupation =
surname] E-mail percentage of total g

holding &
(D 2 (3) 4) (5) (6) (N (&)
Mr./Ms.

If the foreign investor is a company or a body corporate registered in India or in a foreign country, give the name of the
company or body corporate in column (1), furnish the date of registration in column (2), mention the areas of operation
of the company in col. (5), leaving the columns 4 and 6 blank. The particulars of persons nominated by such foreign
investors in the above pro forma; and particulars indicating the countries of operation, nature of business enclosing
statements of accounts of the company or body corporate for the last 5 years should also be provided.

12. The Applicant Company
This section should provide the key aspects of the Company. This will cover the following:
e Name of the applicant Company :
e Date of Registration : [DD/MM/YYYY]
(As per Companies Act, 2013)
e Registration Number:
e Registered Office Address:
e Head Office Address:

e Address for Communication (state the name of the Company Secretary, telephone numbers, fax numbers, mobile
number, e-mail address and such other details):

e Key aspects of the Indian Promoters and Foreign Investors (e.g. respective shareholdings, roles and responsibilities,
directorships, inter-relationships etc) :

e Particulars of the Board of Directors:
e States of operation :
e Branch locations. (Proposed):

e Company’s Mission Statement:
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e Senior management (key persons) and allocation of responsibilities(Proposed):

® Organizational structure. Reporting relationships :

e Allocation of responsibilities between the head office and the operational units:

[Enclose four certified copies of Memorandum and Articles of Association of the registered company]

13. Capital structure

1.
2
3
4.
5

6.

Amount of Authorised capital & No. of Shares:
Classification of Shares

Amount of Issued Capital & No. of Shares:
Amount of Paid up Capital & No. of Shares:
Voting Rights attached to each class of Shares

Nominal/Face value of Each Equity Share/ Other Share:

14. Directors and Key Management Persons:

For each director and key management persons, furnish the particulars in the pro forma given below:-

1
2
3
4.
5
6

10.
11.

12.

Name (and any previous names) of KMP:
Present Residential Address:
Current Telephone, Fax and E-mail Addresses:
Date and Place of Birth:
Nationality (and any previous Nationality):
Passport / Identity Card:
a.  Number:
b. Date and Place of Issue:
c. Date of expiry:
d. Issuing Authority:
Name and Address of Bank:
Details and Dates of Academic Qualification:
Details and Dates of Professional Qualification:
Description of the position (including responsibilities) and proposed date of commencement:
Experience:
(covering preceding 5 years)
(a) Details of previous employment (in the last 5 years) :
(b)If previous employer was regulated by a regulatory body, then:
i Name of the Previous Employer:
ii. Nature of Employer’s business:
iii. Name of the Regulatory body supervising the Employer:
iv. Last Designation (including duties & responsibilities):
\2 Date of Appointment:

vi. Date of Resignation:

13. Details of other business interests of the Key Management Person during the preceding 5 years in the form of

14.

holding equity shares in excess of 2% or Directorships in any other entity:

Relationship of KMP with the Insurer and related parties of insurer, if any:-

a. Details of shareholdings or voting powers in excess of 2% in the Insurer and related parties of insurer:

b. Details of any Business relationships with the Insurer or related parties of insurer:
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15.

16.
17.

18.
19.

20.

21.

22.

23.

24.

c. Details of any Business relationships between the Directors’ and key management persons’ former
employers and the insurer or related parties of insurer:

Full details on the Key Management Persons’ reputation and character:-
a.  whether the KMP has ever been declared bankrupt;
b. details of convictions for any offence involving fraud or other dishonesty;
c. any disqualification from acting as a Director/ Key Management Person in any company;

d. whether the Director or key management person has ever been refused (or had been revoked) a licence
or authorization to carry on any regulated financial business during the past five years.

Details of any censure or disciplinary action initiated by any Government, regulatory or professional body:

Details of any dismissal from office or employment, subjection to disciplinary proceedings by the previous
employer or refusal of entry into any profession or occupation:

Details of conviction, if any of the Key Management Person for any offence involving moral turpitude:

Whether any governmental, regulatory or professional body has ever investigated any employer, company or
organization with which the Key Management Person has been associated as a director, officer, manager or
shareholder?

Whether any company or organization with which the Key Management Person was associated as a director,
officer, manager, has ever been wound up, gone into receivership or ceased trading either whilst the Key
Management Person was associated with it; or within one year after the Key Management Person so ceased to
be associated?

Please mention whether the Key Management Person is also an Insurance Corporate Agent, employee of
Insurance Broker, Director or Employee of any other insurance intermediaries or Insurer or reinsurer in India or
in any foreign country or director of any other company in India or in any foreign country.

Whether the Key Management Person is in the full time employment of the insurer? If not, then please give the
full details of other employment/ engagement:

Whether the Key Management Person is on deputation / secondment from any other organization? If yes,
(a) furnish the full particulars of the Parent Organization:

(b) whether any remuneration etc., is paid by the Parent Organization, if so complete details of the
remuneration:

Whether the Key Management Person is into the full time / part time employment of any group company /
associated company or the promoting partner of the insurer?

In the Remarks column, please mention whether any director or key management person is an agent, broker,
intermediary, director or employee of any other insurance company (or reinsurer) in India or in any foreign country or
director of any other company in India or in any foreign country.

15. External Auditors*:(Proposed)

Full Name . Experience in
. . Date of {A:dldre}?s Wllt\? Date of auditing Period of Y
[first,middle, Birth c1epaone NOos., Appointment insurance appointment g
Fax Nos., E-mail £
surname] " companies &
ey (©)) 3 “ ) (6) @)

If auditors are a firm, state the name of the firm in Col (1), its date of registration in Col (2)

*No auditor can be appointed unless the auditor satisfies the criteria stated in Section 141 of the Companies Act, 2013

Note: In choosing external statutory auditors, the applicant may be guided by the IRDA (Preparation of Financial
Statements and Auditors Report of Insurance Companies) Regulations, 2002, and more particularly those dealing with
appointment of auditors.

16. Business to be transacted.
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Describe the insurance business to be transacted:

17. Where in the country do you wish to carry on insurance business? (tick the boxes)

(a) Regions: ¢ North South East West Central
(b) Metropolitan cities: Mumbai Chennai Delhi  Kolkata
(c) Concentration: : Rural Urban Both Rural & Urban

18. Distribution Channels: Direct Tied Agents  Brokers Corporate Agents Online Sale Others (Pl specify)

19.Financial Projections (Life Insurance, General insurance, Health and Reinsurance — depending on the class

applied for registration)

A description of the model used for financial projections should be provided, based on assumptions, for a period of 5
years, for each year from the start. These should set out the following:

® Size of sales force.

e  Volume of sales.

e Size of sales support and administrative staff.
e Premium income (ticket size and segment)

® Investment income.

e Commissions and other sales related expenses.
e Expenses of administration.

® Income tax and other taxes.

e Statutory reserves.

e Required solvency margins.

e Revenue Account, Profit and loss accounts and Balance sheet.
e First year and renewal expense ratios.

e Capital needs : Indian and Foreign

e Break-even periods and the Return on Capital.
e Shareholder dividends: Indian and Foreign.

e Policyholder surpluses and bonus declarations

This section should also discuss the manner in which the future capital needs will be met.

20. Sensitivity Analysis

The analysis set out in para 19 above will be based on a base scenario and a few alternate scenarios. Sensitivity analysis
based on “Optimistic” and “Pessimistic” assumptions should also be included. These will relate to assumptions such as:

Size of sales force.

Volume of sales.

Average size of sale.

Levels of mortality/morbidity, policy terminations(Life)
Administrative expenses (including inflation).(Life)

Future investment conditions.(Life)

A discussion on the manner in which the outcome of the pessimistic scenarios will be handled should be included.

21.Rural Business (for life insurance, general insurance and health insurance)

Legislation requires that a specified percentage of the new business should be undertaken in the rural or social sector.
The manner in which this requirement will be fulfilled should be described. For the purpose of this section, please see the
relevant regulations covering this area.

22.0bligations in unorganized sector and backward classes(for life insurance, general insurance and health
insurance)
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In addition, insurers shall discharge obligations in respect of unorganized sector to cover risks of economically
vulnerable sections of the society and backward classes. For the purpose of this section, please see the relevant
regulations covering this area.

The manner in which these requirements are proposed to be met should be described in detail.

23.0bligations of Motor Third Party Business: General Insurance companies are also under obligation to underwrite
business of Motor Third Party. For this purpose, please see the relevant regulations.

The manner in which these requirements are proposed to be met should be described in detail.

24. Particulars of Previous Application: Has the applicant ever applied for grant of Certificate of Registration in India or
outside India? If so, give particulars.

25.ConclusionIn conclusion, the report should discuss the viability of the operations. Any special issues or concerns
should also be indicated.

Certification

I, the undersigned, solemnly declare that the facts given in this application form on behalf of the Applicant are true and
that the projections and estimations are based on reasonable assumptions.

Place
Date: Signature of the Authorised person
(with seal)”

9. For Form IRDA/ R2, the following provisions are substituted

“FORM IRDAI/R2
APPLICATION FOR REGISTRATION
[Please see regulation 10 of Insurance Regulatory and Development Authority of India (Registration of Indian Insurance
Companies) (Seventh Amendment) Regulations, 2016]
(This form is supplied free of cost to the applicants by the Insurance Regulatory and Development Authority of India.
Please fill in the application carefully. Should the applicant require any clarifications, please write to the Authority
specifically mentioning the query or call on us personally subject to prior appointment)
1. Geographic Spread: Give the addresses of the administrative offices in each State and Union Territory in India,
overseas, and also in Rural Areas with the name of person in charge of the office. [if the applicant has not decided, it may
give the proposed number and locations of administrative offices in each State and Union Territory in India, overseas,
and also in Rural Areas]
2. Market Research and Analysis
The company may have undertaken some form of market analysis to ascertain the market potential, consumer needs,
target market, product potential, etc. (in particular health insurance segment). Full description of the research, along with
the conclusions reached.
3. Products to be Sold
Based on the market research and analyses undertaken, the partners would have decided upon the products to be
marketed -- individual or group insurance. The description should include the following:
e Description of the product features,
e The target markets where the products will be sold,
e  Specification of the names of the products in life/general/ health insurance, linked/non-linked, health insurance.
4. Distribution
This section should describe how the products will be or are proposed to be distributed. This should cover the following:
e The channels of distribution to be used, with an indication on the relative degrees of importance placed on each of the
channels.
The distribution network that will be set up in the market place.
Any limitations on the products to be sold by any of the channels.
Remuneration to be paid to each channel of distribution.
. Sales Promotion
The approach to be used for advertisement and sales promotion, e.g. the media to be used, frequency, etc. Copies of
sales material, literature advertising the product, if any, should be provided.
6. Underwriting
This section should describe the approach used for underwriting of proposals; the arrangements made for medical and
other reports, etc.
Please also state the nature of support to be provided in underwriting and in training of underwriters by the foreign
investors.
7. Investments
Each company will have established its investment philosophy that will be appropriate for the products it intends to
market. This should be described. Other information should include the investment personnel, location of the
investment operations, investment brokers to be used, etc. Regulations regarding Investment, Valuation, Exposure —
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Prudential — Provisioning Norms- Life, Non Life, Health and Reinsurer issued by the Authority may be taken into
account.
8. Information Technology
Insurance industry is very much dependent on computer technology. Full description should be provided for the
following:
e The different areas where computer systems will be employed.
e Whether the systems will be bought off the shelf (with some customization), developed locally or imported into India
by the Foreign Investors (with some customization).
The degree to which the systems will be used for policyholder servicing.
The degree of interconnectivity of the systems.
A description of how the I/T systems will be used to develop the required Management Information Systems.
Extent of procedures and operations which will remain manual.
9. Customer Service
Customer service could be provided either centrally through the head office or decentralized to the branch
offices/operational units. The degree to which customer service is planned to be decentralized to the branch offices
should be described. The service standards planned to be introduced for the various aspects of customer service should
be described. Any plan to introduce “call-centres” or customized grievance settlement machinery may be indicated.
Mention the time schedule for various types of services offered by the Company.
10. Retention Limits and Reinsurance
The nature of reinsurance arrangements should be described fully, giving the following details:
e The name(s) of reinsurer(s).
e The basis of reinsurance.
e Terms of reinsurance.
The manner in which the retention limit(s) have been established should be discussed.
11. Recruitment and Training
Different areas of the company require personnel with different skill sets. These personnel will include agents, sales
supervisors, branch managers, administrative staff for various departments, etc. Some of the departments will require
special technical skills (e.g. underwriting, actuarial, accounting, sales, information technology, etc.). This section should
set out the following information for each of the categories:
e Desirable skill sets.
e Sources for recruitment.
e Approach to be used for training—in house /outsource.
12. Internal Controls
The company will need to establish a set of procedures and norms for various activities. The manner in which these will
be monitored should be described. These activities will relate to underwriting and policy issue, customer service,
investments, accounting, new product pricing, computation of reserves and Required Solvency Margins, regulatory
compliance, claim processing and settlement procedures, etc.
13. Expenses of Administration
Life:
In arriving at the premium rates, the Appointed Actuary will need to build the estimated expense levels into the premium
calculations. The manner in which the expenses of administration have been estimated and converted into average
factors should be described. These expenses will have to be distinguished between first year and renewal, fixed and
variable. All overhead expenses will also have to be covered.
General, Health and Reinsurer:
The proposed expenses as a per cent of premium at levels of operational offices and each level of supervisory offices and
head office.
14. New Product Pricing
Life:
The financial projections will incorporate the sale of planned products. A description of these products to the extent
possible should be provided. This should include the following:
e The product features, such as coverage periods, premium levels, non-forfeiture values, loan provisions, etc.
Distribution channels to be used.
Commission scales.
Average policy size.
Reserving method used.
The levels of the various parameters built into the computations. These will relate to mortality, policy terminations,
expenses, interest and any other parameters that may be relevant for the product. The values of these parameters will
have to be specified at two levels - at the Expected level and at a level inclusive of the Margins for Adverse
Deviations. The justifications for both levels should be provided.
e Profitability criteria used in product pricing.
General Insurance and Health:
In respect of products not governed by tariffs, please indicate how the products will be priced, the data base which will
be used to determine premium bases and the terms and conditions, the statistical system which will be established to
review adequacy of rates.
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Reinsurance:
Please indicate how the products will be priced, the data base which will be used to determine premium bases and the
terms and conditions, the statistical system which will be established to review adequacy of rates.
15. Information Policy: Mention the Company’s policy regarding insurance awareness in the public.
16. Premium Rates: Enclose the Company’s Premium Tables for the products along with rebates, if any, offered.
Certification
I, the undersigned, solemnly declare that the facts given in this application form on behalf of the Applicant Company are
true and that the projections and estimations are based on reasonable assumptions.
Place
Date:

Signature of the Authorised Person (with Seal)”
10. For Form IRDA/ R3, the following provisions are substituted
“FORM IRDAI/R3

INSURANE’E REGULATORY AND DEVELOF;”MENT AUTHORITY OF INDIA
(Seal of the Authority)
CERTIFICATE OF REGISTRATION

Registration Number.

This is to certify that (Name of Insurer and address)

has this day been registered in accordance with the provisions of sub-section (2A) of section 3 of the
Insurance Act, 1938 (4 of 1938) to transact the class of business.
Given under the seal of the Authority at Hyderabad this day of two thousand and
Signature
(Competent Authority)

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA

11. For Form IRDA/ R4, the following provisions are substituted
“FORM IRDAI/R4
ISSUE OF DUPLICATE CERTIFICATE OF REGISTRATION
An insurer shall apply in the following format with the documents specified herein:
To
Insurance Regulatory and Development Authority of India
Hyderabad
Application for issue of duplicate certificate of registration.
We request you to issue a duplicate certificate of registration for which we give below the following details:
1. Name of Insurer:

2. Registration Number:

3. Date of Certificate of Registration:

4. How original certificate has been lost, destroyed or mutilated?

5. Particulars of remittance of fee.

Place Yours truly,

Date: Signature of the Managing Director
(Name of the Managing Director)
(Seal)

Notes: 1. Enclose the original copy of the resolution of the board seeking issue of duplicate certificate, in lieu of the
original Certificate of Registration issued.
2. Enclose a DD for Rupees five thousand drawn in favour of Insurance Regulatory and Development Authority of India
payable at the place of head office of the Authority. In case the payment is made through electronic mode, enclose the
evidence / receipt for electronic transfer of funds to the account of the Authority.”
T. S. VIJAYAN, Chairman
[ADVT. III /4/Exty./409]
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